
PRESIDENT REVIEWS CONDITION OF
TRADE AND POINTS OUTSOME NEEDS

Mr. Tanner Appeals for Co
servative Action by Lcgis-
laturers and Raps Con¬
gress for Failure

to Assist.
Tn hls annual address to the cotti

convention Presldent'Tanner took
many matters of Jntierest nnd ln
portsnre to the assoclatlon. The prc-f
dent snld: ,

"After hnlrtlrtg a most Puecessful meetl
lasi ye.ar ln the hlstorlc Nnrtlyrn clty
J'l-.lladelphla, whose hospltail'.y could n

we|l be (jy/passed by any people, lt seems o
board of governnra ncted wlsely In th.s solo
tlon of the bistorlc and hospltable -Boitt'io
clty of Rlchmond. for holdlng thls meeting.

"Slnce our lnst meeting the Internatlon
conference wjs hctd ln Atlanta, Ga., nt Wrili
thls assoclatlon was rcpresenttd In nocon
anee wlth the resolutlons passed at the -neo
Ir.fi In V.'ajihtngton the prevlous year. and
dfiibt much good wlll come trprn this inti
inic. Th« cotton plantera attendod ln lan
nurubers, and hy tallsing face.-tO-f.'lCe wll
the forelgn and home spinner* iliey formt
new Ideas as to bow coiton should be handl-
ln crder to obtaln the best results for hrti
inerests. Many matters of lnterest to m.n
ufaeturers a/in plante/s were dlscussed, whlt
reculted ln a broadv and better knowledt
nt what ls belnj^aone ln the cotton mam
facturlng buslness by our nelghbors at hon
aml abroad.
"A resolutlon was passed in .reference t

a permanent orsannatlon, but it seems the
there has been some hltch In regard to l
Thls matter wlll probably be taKen up r.
tne European conterence at Parls", whic
jfceets in June, and to whlch our flssoclatlo
has appointed vn delegates.

For the £mploycs.
"Improvements have been contlnued dur

Ing the past year as in tho years procedins
along the llne of betterments and- weilar
work for the employes. The Southern State
have berter common school faelllties an
longer terms, to whlch the mllls general!
nul/srylbe liberally. The age llmlt has bee
roluntarlly increased by the mllls, as well «
a red-uoilop in the hours of labor. In addi
tlor- to thls, I belleve most of the manu
laetuxing States. North and Soulh, have otv
oi mve tville schools. Besldes thls. smn<
rf tho States.North Carolina ln parrirular.hus two lndustrlal schools, one at Cnarlotti
und one at Spray, for cotton mlll employes
where they can attend s"hool and work lt
ihe mllls a portlon of the tlme, anrl sonu
uf them also learn farming and other klndi
of outdoor work. It Is gratifying to not(
that the school attendance ls rapldly in.
ereaslng each year. All of the mlll villagei
are well supplled w-lth churches and Sunday*ehoo!s: Fome of the Sunday schools navo
o\er nOO puplls. A great many mllls have
erected Y. M. C. A. bulldlngs. gymnusluma.llbrarles and graded selioifia.
"A cooslderuble lncrease ln the wages ofemployes was made durlng ihe prosperousptriod whlch the mllls haa. Dut It is a r*-

gietabl*. tact that they did not gerierally ap-preclate lt property. For examplc, lt w:isthe order of the day for everybody to ne-
m.ind rnore for everythlng they had for waif,whether merrhandlse, lahnr or Intellect andeverybody seemed wllling to glve full rneus-
ure for tho Increased pay or render Ihe same
yervlce. at least, for the additional pay, thatthey gave before, except a large part'of iheemployes m cotton mll.'s and in some otnci-llneg, who were Indirferent or would refusetn perform the same amount of labor forthe Increased pay, and ln addllion to thls¦they would refuse, in many cases. to workmore than four to nve davs perweek. or only as necesslty demanded.ai they recelved as much for tbls sei-v.ee as they had been recelvlng for slxouys before the advance. and spent muchtlme roigrating frora oBe mlll to. another.This. o: course. caused a shortage of laborund stoppage of machinery at a tlme wh-nLt a^n?'"8 ia B"aJ, demand for merchandise»t good prices, whlch resulted In greatly j.»'ei8?.V*.'?"' for boti Ibe mlllE and theS !; and ma%5 >' necessary for thefc.Ils to Incur consltfTrable expense in «eno-ing to the raountajna and remote plaees in
tor help. which would have been unces.-ary
plalnl/ demonstrated about tbe tlme thepanlc started and before the curtallmont oe-

3Iuch DlnNutlitffiotlnn.
,n-,TJl;,2ailce,1;u'ons- and attempts to cancelf°on ?n). ha>Ve C,aUSed no 6nd or dissatisfac
the last sijt months. and wo have had nurn-r-ous requests to forrpulate and adopt a formfn. f,n raCt-,whlch wU1 5# unlform, and blrTing upon a:i partles conferned. wlthout que'-
future. A cornm:ttee was appointed at m.rlast meeting tn do thls work ind it wlli nodoubt have th, proper at[Ke-n,aC'^'cUmittee was appointed also to confe- wlth icommittee from the cotton exchances ,?'^"ni'aif PO"ible. upon some equltable baslstor placlng contracts a0d assuring ihe a"i,,i\delivery of spinable grades of couon at dif
N.culd be a great convenience for the mll'tI1. '' !" b« h<>P«<f '"at somethlng ca? bJJat^iactory.6 PreSent meth0(lB '.Wu.:
«»mw^ had numerous requests fromSrSb'..ft°d assoclations to cal a meeting

^c^e^orry^lerp^^^IiSSr fertdaoTe'>!tloP;,vPe!0n.Wanted^ "«
ContrahiN Grt-ater

volume anrj result° ln th» ,! 'P both Its
buslnessVas never worse hVX ' X mThs'

Congressmen w-ante, rn re nav ZIT' T^COvemraent^mployes "e'-,( ram 'w^nt f°' ";
find cot n a»S i, «,, -7 J ^suted moremattlr of' necessltv th^"5' to110""^ as a

Products. manu./tu-'rs m? i* f°r ,i,Blr
laborers all waotedS am the^' a?,dtlona contlnued unt; .v»V«Li?*8?vC0na|ievervbody else wa« »..» rybody '"ought
refused to Ply?ihT"drt1u0Un1B5 £° ^Ch ?ndwent down of thelr own wligh ?,d Valu*h
however, that Eorr,c. 0° the f««5f ee{as'
eautes of our troubles rnni h. ndanu"Btul
as. tojlows: Failure ot rL^ enuw>.erate(j
rovernment to rico%,?L ?Z?BrtSB a"'1 «"«

the economjc leglslatlor .;,. n ' brln"
the bwelling volume w?,h; v.,

CC°rd wlth
i..css imro.'nsely^c^e 'Wn01^ »'.>«".
the currency Ry£tt-m nf ,v,l cr before,
malned SMft^'^iMg'.*" --

»atter of ,he prlnclples invol ed .Vor ,?,."*lr.g the magn tude nr I, ,., .~ "Hng-
Ihe magnl.S.eof th^b^i^^'TI."2Sdonled that there are more hani. "ol

^¦slts. more exehanie. bu.bSSIfti'"ESS110 amendment of the law to glve tr, ,t, n

w«u' eP-eV- x;'j»tlonaje l0 ,ho husiness. « } be ProPor,
lndustry Suffyerlng.

iof working uncer a tarift'^C^Ii^oli ^iln respect to th9 rat»s of dutv »«! 25*5!'.^ln re»peci to ihe fVc'thjt"'her"'. no w,'vto cbangs one Itcm exeeni hv ,,.....T ?y/ whole JUt. The MtU Of 11.'m.nVn!!^'^is the same to-dny Ss ln Colonfed^t?.* lV""'^ ConVcsV, at le*sf made u vVjy r.*..|I1«, because the b'urln«M«s covered J'iinot enormous, either ir va-fiv Vr. **M
tlty, and the Inteietts to l.e ',>..,!;',"""!1" 1

l,»0t enormous either m varletv or"ouantltv* MI It would seern that we ought to havV «'rnethod of handllng the tarllf'ty whlch Item ,by Item could be taken up and pat.*c1 udo
'

.0.HB. Jegal c.»se ls by a court. and ln t hlt way l

nlrr. regulate all of our trust. prices andtiouble*.
"The rnlliendj have grown from nothlpgIn the fflrly dnya of the republle to th«

P'i?|tlon ol heing thn flrst Stnte lnstltiitlon>,nnd then agaln to the one of belng InterstnteInitltutloni. Thls growth has been within n
sr.ort tlme nnil of such monumentnl magnl-tufle ns to Almost overwhelm human Judg-Oient. The confuslon to which tho cortteO-
tion between rallway* and States have beenhiougnt has become so great as to brlngpftftlal, nnd threaten total. dlsosler to theroads themselves, and yet Congress Is lnac-tlve and doe* nothing to hrlng order and
t:i,lform regulatlon us between the road* andthe States, and a* between the Statea them¬selves. The late panlc ls the handwrltlng unthe wall.

Conservntlve Leglslatlon,
"We heed eonservative leBislntlnn, veetln?come Jndlci.il body wlth large enough powerto Insure.flr*t. equal nnd falr treatment ofthe people by the roadg and al*0 to Inouro

Ptoteotlotj to the road* agalnst vlolent an.l
lll-.lndged atuclts hy people whose Inten¬tlon* mny be ever so good. b'ut who rio notunderstand all or the condltions. The rOads
cannot have proteetlon of Just law* lf the
same laws do not also enforee Justice to thopepple.

"It lecms In tho course of tlme.nnd itshould be tlme not too much delnyed.thorallroad* phould be brought Into the samesorl of control. puhllclty and regulatlon as
yiat under whlch the nntlonnl bank* nre
now run. Pallway securitles should be mnde
as snfe for people to buy as natlonal bank
atoexa now nre. And frelghts should boequal and falr lo all people ailke. The peo-PR have never complalned so much nbouthlgh rates as unequal and unfnlr rate*. Un¬til Congress sho 11 have enacted leglslatlonthat will accompllsh these reforms upon thesubject of Inter-state transportation, It hn«utlerly f.illed to perrorm its duties, as thoStates cannot tdo It alone.
"We have reaehed the tlme when our do-mestlc markets are not sufficient to ahsorbour manufneturod products. The Natlonalo-ngrc** I* laturaily charged wlth the con-tuI °,r *u .ft,u,er« relatlng t0 forelgn trade.ine Industrlal Interest* of thls country re-Qiilre that we must get part of the trade otfoielgrp countrles. n seems to be genernllvcemeeded thnt ihe way ta do thls ls to cre'-ate a merehant marlne. The South hns con-

"'nf,'?r y orp0ff'i1 '"is.only a few prominentbOUthern men have advocated It publloly.
... A'JTf,mr>klns, I belleve, ha* been theiendlng advoeate ln the South for severalyears of a. merehant marlne and subsldlze,]snips, and it 1* encoi.raging to read thefpeeeh of Senator Simmons. of North Caro-l.na. upon thla subject m the Unlted State*

. -nate a few weeks ago, whlch shows that
subject hefilnning to wake up on thls

ConKTonn Dnes Nothing.
"Wlth all the agltatlon we have had, Con¬gress has mnde practlcallv no progress to.
. *rJH,li°"hof nr;>' nl 'ha vital questionsupon which the welfare of the country de-pends. On the contrnry, whenever a oues-

tlon of the currency, tho tnrlff, the expori
tiade. rallway regulatlon or foreafpreaerva-
tion come* up, there I* a cotorle In Con.
giess whlch at once procoed* to obMruct o")
poMpone. It ls idle to think of our gettlne
a forelgn trade without having trnnsportu*
tlon facllltlcs under our own flag. Tht
Amcrlcnn merehant marlne I* to-day pracil-
cally nothing. Subgldlzcd shlp* come to thi*
rcuntry to tnke nway our rnw mntcrlals and
our food product*. but thoy will never come
for the purpose of taklng away Our manu-
factured goods. The prosperity of tho*e ot)-
goged ln the productlon of raw materlals
and food ttuffs ln thls country I* very lArgo-
ly dependent upon the manufacturlng de¬
velopment. Therefore, both the fnrmer and
the mamifacturer are Immensely Interested
In the development of forelgn markets for
Amerlcan manufnetnred products, as well as
American rnw mntcrlals nnd food stnffs.
"Aslde from the value to th* country of a

merehant marlne ln developlng and support-
Ing our export trade, the navy l* considered
a« only s one-armed Instltutlon without mer¬
ehant shlps enough to make transports for
soldlei's, auppiles and munltlons in caoe of
wn r.
"Above all thlngs, perhaps, tho country

need* quict nnd rest. The. high degree of
piosperlty which preceded the present panle,
evoked Inflnito scheme* for lettlng every-
hody have everythlng that they wanted.

"Serlously. there ha* been too much activi¬
ty in the qame of reform. Thi* slmply con-
fused and hlndcred real reform. Many op
the re»ults of these actlvltles have brought
confuslon. rather than order and satlsfac-
tion. to whole classes of people and to whole
Iridtiatrles/ and we might almost eay to the
natlon,

"It isnoDTicre Intended to dlseourage good
wcrk», but It i* intended to emphaglze the
idea that agltatlon 1* not all of reform or
betterment work, and whlle In some cages
agltatlon l* advantagcous and necessary. in
too many ca*e* the agltatlon only lnterferes
wlth actual and lastlng good.

Encotirnglng Slgns.
"The outlook Is not yet bright, butthera

are indlcatlons that we havo seen the worst
and that in tho futuro the tlde wlll turn In
lur favor.
"The American people are enterprlslng and

resourceful. and have found a way, to *uc-
:e*sfully surmount overy difflculty that ha*
seen encountercd, and they will flnd a way
3ut of thls one. regardle** of lt* magnltude,
ind they wlll do It In a very short tlme if
Mir rulers. both State and Natlonal, will
idopt the pollcy of flrst considering Intelll-
jently and conservntlvely and then actlng
Kcordlngly, thereby giving nssurance that
hey c»n make plans ahead for buslness
vlthoui fear of having a sudden exploslon
).¦ Intlmatlon that everybody wlll be rulned
m aceouot of the evi! dolngs of a few bank*
ruata and rallroad companles.
"V.'lth sueh a restoratlon of confidence this

lountry would soon (lourlsh ns it never has
lefnre, nnd cotton manufacturlng wlll not
io behlnd In the procesglon.
"C.entlemen, of the assoclatlon, I thank you
galn for the honor you have done mc, and
.Iso for your support and co-operatlon dur-
ng the nast vear."

SHOKEB AT IISHT
Governor Swanson Warms Hearts

of Cotton Men by Hearty
Welcome.

(

Members of the Amerlcan CottonManufacturers' Assoclatlon had a warmand festive tlme at the smoker last
nignt. Br-ginning with music and end-Ing in speechmaking. it was in the
nature of a demonstration which madeeverybody forget high or low cotton
and the cancellation of contracts. To¬ward the finish Governor Swanson wasled to the stage, and for flfteen min¬
utes he took the laurels from Polk Mil¬
ler by reeling off a dozen plantationstories, whlch captivated the New Eng-landers. On top of that he gave a
seronrt address of welcome which
warmed the hearts of the visitors bv
Its genulne hospitaiity ring. "We
want you to come again next year,"he said, "because you wijl find that
this is not a narrow or a provincial
town. It ls an inspiration to see how
you have suddenly changed from the
thovjghts of depression to the thoughtsof proaperity. If we have made youfeel rlch to-nlght you will be con-
vinced that you will be richer stlll
when you come again."
Mr. John M. Miller, Jr.. was also

caught on the wind and forced to
?peak. 7he fact that he could was
selzed upon by the local people as
a pointer for other occasions. Mr. T
Ashby Blythe. of Phlladelphla. and
many others vere forced to respond.The smoker was a delightful affair.
Ihe audltorlum was crowded. but there
was room for waiters to move around
ind they looked-after the inner man,tvhiie many amateurs made merry on
'.he stage.

GOI. JOHNSON
SPHS TD-WICHT

Senator Daniel to Introduce Him
to Cotton Men at City

Auditorium,
Governor John A. Johnson, of Mln¬

nesota, who has been invlted to dellver
the annual address before the Ameri¬
can Cotton Manufacturers' Assoclation,
Iwill arrlve in the clty to-day from
.Unneapolis, |is appearanee at the

jCity Auditorium to-night being look-
jed upon as an event of unusual local
Importance. He will be introduced byUnited States Senator John AV. Daniel,
the most popular man in Arirginia, and
those two orators will draw a crowd
which will tax the bullding to its ca-
pacity.
Although there is no politics in the

assocl.-jtlon it happens that Governor
Johnson is in the publlc and political
eye at the moment.

Hls ablllty as a speaker is unknown
in the South, generally speaklng, but
throughout the country at large he ls
regarded as one of the foremost states-
men, and one who wlll undoubtedlystir the hearts of all by his eloquenceand patriotism.
Seats will be reserved for members

of the assoclation, many of whom wlll
be on the stage wlth diBtlnguished
public and private'cltizens of Arirginla.There will be ample accommodatlons
for all. The Richmond Light Infantry
Blues' Band has been engaged for the
evenlng. and there will he a decoration
scheme to dazzle tho eye. A local
commlttee will be in charge of the hall.
The speaking is scheduled to begin at
S:30 o'clock.

CONTRACTS NEED REFORM
(Contlnued from Seventh Page.)

me-nds that the expenses justly lncurred
by lt be patd, upon proper certifica-
tion by the chalrman of the commit¬
tee to the treasurer of this assocla¬
tion, and that furthermore, your com¬
mlttee be authorized to securo in their
work competent legal advice, and to
pay theretor such reasonable amount
is may be necessary.
"Your committee further recom-

mends that this assoclation call upon
those leaders in trade who have done
much to develop cotton manufacturlng
ip. the United States, such flrms as
Deering, Mlliiken Co. A'ictor Achelia
& Co., Woodward. Baldwln Co.,
bmith, Hogg Co., Harding. Whit-
nan Co.. AA'elllngton. Sears & Co.,
-atttn & Co., Grlnnell AA'lliis & Co.,
-ldredge, Lewis Co., and many oth-
:rs who might be mentioned, to ren-
ler thls committee every reasonable
issistance in the formatlon of just and
jroper rules, equally just to buyer and
ifcller; but rules which should be clear
n terms, so that the rights ot either
larty to the contract might be clearlytnderstood."

DiMcusnlon by Members.
Speaking to the report, Chalrman

Parker c-xplained some of tha dltncul-
:ies encountered heretofore, and polnt-
5d how he believed it posslble to end
the cancellation dlfferences of long
standing. Mr. Leonard Paulson, of
Mew' York. sald a formal agreement,
ae thought, could be arrlved at by tho
iext pieetlng,
Captaln Elllson A. Smyth, of South

Carolina, urged the adoptlon of the
eport, with full power to the commit-
ee to prosecuto the work.
As a representatlvp of the agents, or

juyers, Mr. Rtfley AAratts, of New York,
;ald hls people wanted to back up the
:ontract, one that would be fair and
iroad ond liberal to the buyer, as well
is to the manufacturer. He believed
;he tndorsement ifit the assoclation
vould bo helpful and beneflclal,

"M,r. AVatts has sounded the key-
lote," said Mr. T. Ashby Blythe, of
Phlladelphla, chalrman of the board
)f governors. "Nothing wlll bo more
lelpful than a determinatlon to tn-
'orce the contract. Manufacturers
TJuat help the sales agents, and there
should bo a penalty for failuro to do

CondltiouH Led to Ahusctt.
Mr. A. H. Lowe. of Massachusetts,

idmitted that the condltions last yearvero peculia'r, and that they had led
.o abuses. Often lt was found, he
:ald, that the fallure of machlneryieal^rs; to _i 11 orders promptly, andstrlltns bad heen responslble for the
¦abiltty of splnners to dellver goods..AA hat we neod," he contlnued, "ls asontracl whlch can be clearly under-itood by buyer and seller, and I he-!>...., there Is hprteaty enough in both
o carry out the agreement."

. peaklng from experience, Mr. Wil-iam !.:. n.-utiie, of Greenville, S. C-,ald he had had somo cancellatlons ot>raers which wero unfair and. unjust.

and which could have been settled bj
eriultable rules. He was of oplnloi
that a rule could be formulated tha
would be falr to both parties.
Other manufacturers dlscussed tht

report. "If a spinner makes a con¬
tract to dellver goods ln certaln
months," said Chalrman Parker. "ane
does not dellver, the buyer ought tc
have the right to go ln the market
and buy at the expense of the spin¬
ner. That, however, is not'sufflcient,for there ought to be a penalty in ad¬
dltlon. If the buyer does not conform
to the contract there shottld bo a pen¬alty on him. The questlon is, Can we
get a contract whlch wlll be valid in
coiut?"

AA'III Kniploy Counsel.
When the report was adopted Cap¬taln Smyth got through a motion toapproprlate $2,000 for the employmentof counsel to ald the committeeln connectlon with tbe possibillty

m; a_,es,sment? 'or this undertaking.Mr. Parker stated that the by-lawswould be amended, and so reported to-day, to provlde for corporation mem¬bers, that ls to say, cotton mllls, ln-dependently of their offlcers who aremembers. The idea is to make the as¬soclatlon a practlcal benefit to tbecorporation. for whlch it must'pay.Among the resolutions adopted wasono to create the offlce of historian,the salary of whlch shall be fixed bythe board of governors. Anotherchanges the by-laws by which everypast president will become a memberof the board of governors. The blllbeforo Congress to preserve the forests
was indorsed, the resolutlon to thateffect belng forwarded to Washlngton.

ON OPENING DAY
(Contlnued from Flrst Page.)

held 'back until to-day. 'Two others
wero presented without belng read.
Realiaing tbat the worklng schedule

had been thrown out of gear, Presi¬
dent S. B. Tanner, of North Carolina,
sunmltted his annual address without
roading lt. It was an able, carefully
prepared and loglcal statement of pres'-
ent day condltions affecting tha tex-
tilo Industry. Ho pleaded for conaer-
vativo leglslatlon, The war between
the railroada, and thp States, ho sald.
nad brougnt partlal and threatened to¬
tal disastor to the roads themselves,
without jno single act by Congress
to adjust tha dlfferences. "We need
some Judlcla! body with largo enough
power," he said, "to insure-protectlon
to tho ronds agalnst vlolent and 111-
ludged attacks by people whoso inten-
tlons may bo ever so good, but tyho
do not understand all the condltions."
President Tannor referred to the de-

pi'L'ssion and. the canccllation of con-,

JBanh &tatcmmtti.
REPORT OFW^

The First National Bank
at Richmond, in the State of Virginia, at the close of business

May 14, 1908.
RESOURCES.

Lnans and discounts.$5,Sl'4,013 58
Overdrafts, s«cured and
unsecured. 1,087 31

Unlted States bonds to se-
cure circulation . 1,000,000 00

Other bonds to seeure
Urtlted States deposits.. 300,000 00

Bonds loaned . 80,006 00
Premltims on Unlted Statesbonds .

Bonds, securltles, etc _
Banking-house, furnlture
andfixtures.

Other" real estate owned..
Due from natlonal banks(not reserve agents)...
Duo frpm State banks andbankers . 73.S12 71
DUe frorri approved reserve
agents .t> 956,467 56

Checks and other cash,tem« ... 3,112 77
Exchanges for clearlnghouse._,. 67,333 03
Notes of other natlonal
banks . 14,000 00

Fractlonal paper currency,nlckels and cents. 2,943 16
Lawful moriey reserve in
bank, viz.:

Speci'e-.$119,000
Legai tender-notes, 155,800

275,700 00
Redemptlon fund with
Unlted States Treasurer
(5 per cfent, circulation). 26,995 00

.98,003,835 48

LIABILITIES.
Capltal stock pald ln.$1,000,000 00
Surplus fund...._. 700,660 00
Cndlvlded profits, leas ex-
penses nnd taxes pald... 103,267,33

Natioriai bank notes out-
standing. flOLl'OO 00

Duo to other natlonal banka 865,611 46
Due to State banks and
bankers.i...,. 397.850 46

Due to trust companles and
8avlrigs bnnks. 244,967 67

Due to approved reflerve
agents. 96,341 52

Individual deposits, subject
to cjteck .,. 2,693,638 61

Demand certlflcates of de¬
poslt. 471,846 65

Certlfled ehaeks. 47 762 96
Cashier's checks otltstand-
lnS. 13,767 79

Unlted States deposits..,.., 270,000 00
Bond account. 629,000 00
Reserved for Interest. 21.038 23
Reserved for taxes.- 14,442 90
Unearned diecount, etc. 100,000 Oo'

Total.. ,.$8,(103,835 48

State of Virginla. clty of Richmond.ss:

e_£m«.._» __#$ ir&|jB && _¦ _aw_rs_
D. O. DAVIS.
A. H. CHRISTIAN. JR.,

Subscribcd nnd sworn to before me this 20th day>"of May, 1908.° "¦.*'
J. W. BURRESS, Notary Publlc.

._(My commission expires April 4. 1910.;

KtPORT OF THE CONDITION OF

The Planters National Bank,
at Richmond, in the State of Virginia, at the close of business,

May 14th, 1908.
RESOURCES.

Loans and dlscounts.$4,726 395 71Overdrafts, secured and un-
-: secured . 4.G74 60
u. S. bonds to seoure cir¬
culation . 300,000 00U. S. bonds to secure U. S.
deposits . 0 00Other bonds to secure U. S.
deposits. .- 227.975 00

u. S. bonds on hand. 0 00Premiums on U. S. bonds.. 13.23S 10Bonds. socurities, etc. 0 00Banking house, furnlture
and fixtures. 123,826 62Other real estate owned... 0 00Due from natlonal h.inks
(not reserve agentsi_ 1S8.121 26Due from State banks and
bankers. 42,770 99Due from approved reserve
agents . 553,860 52Checks and other cash
I'ems. 9,322 70

Exchanges for clearlnghouse. 90,316 35
Notes of other natlonal

ba.nks . 33,320 00
Fractional paper currency,

nickels and cents. 8,500 39
Lawful money reserve. in
bank, viz.:

Specle .$ 37,252 27
Legal t e n d e r
notes. 295,000 00

-¦ 332,252 27
Redemptlon fund wlth U.

S. Treasurer (5 per cent.
of circulation). 15,000 00

Total .$0,000,5T4 51

LIABILITIES.
Capital stock pald ln.« 300,000 00xrlSt .5 £Und.... 700,000 00Lndivlded proflts. less ex-
penses and taxes pald... 430,305 04National bank notes out-
standlng . . 290.300 00state bank notes out-
standing . 0 00Due to other
National
banks .$ 214,750 22

Due to State
ba n k s and
bankers _ 201,374 23

Duo to ap-
proved re¬
serve agents 66,116 23

Indlvidual de¬
poslts, BUb-
joct to check 3,906.962 25

Demand cer-
tlflca t e s of
deposit. 143,151 06

Certified checks 19,025 30
C a s h 1 e r ' s
checks out-
standlng .... 93 25

Unlted States
deposlts _ 127,500 00

Bonds bor-
rowed . 190,S00 000

- 4,020,803 44
Reserve for tnterest. 19,165 13

Total .$o,orm,574 51

State of AMrglnia, county of Henrlco. ss:
I, Richard H. Smlth, Cashier ot the above named bank, do solemnlyswear that the above statement is true, to the best of my knowledge and be-Uef-RICHARD H. SMITH. Cashier.
Correct.Attest: -JAMES N. BOYD.

AA'. J. WESTWOOD.
T. WILLIAM PEMBERTON.
MORTON B. ROSENBAUM,

Directors.
Subscrlbed and sworn to beforo. mo thls 20th day of May, 1908.

W. W. GOSDEN. Notarv Publlc.

STATEMENT OF THE FINANCIAL CONDITION
OF

The Bank of Richmond, Inc,
Located at Richmond, in the State of Virginia, at the close of business,

May 14th, 1908, made to the State Corporation Commission.
RESOURCES.

Loans and dlscounts.$2,751,214 55
Overdrafts secured. 5J10S 98
Overdrafts . 6,478 71
Bonds, stocks, mortgages. 319,958 90
Banklng house. .$187,579 47
Other real es-

tate . 2,787 39
Furnlture and

flxtures ...... 22,313 74
- 212.6S0 60

Due from na¬
tional banks. .$389,157 28

Due from State
banks. 69,462 70

- 458,619 98
Cash assets:

Cash Items.$ 12.063 72
Specle . 20,332 77
Paper currency.. 147,573 00
Exchanges for

clearlng house 45,995 24

Total.$3,0S0,120 45

LIABILITIES. ,Capltal stock pald in.$1,000,000 00
Surplus ........$200,000 00Undivlded prof¬

its, less ex-
P e n a e s and
taxes pald.-... 276,778 16

-¦ 476,778 16
Divldends unpald. 334 00Individual de- °

posltg. sub-
Ject to check $1,943,896 66C a s h I e r' s
checks ..'- 9,993 82Due natlonal
banks . 139,925 65

Due State
banks . 409,198 16

- 2,503,614 29
Bills payable. None.
Rediscounts . None!

Total.93,080,120 45

I, T. K. Sands, Cashlor do solemnly swear that the above is a true state¬ment of tho financlal condltlon of the Bank of Rlchmond (Inc ) locatecl atRlchmond, ln the State of Virglnla, at the close of buslness on' the 14th dayof May, 1908, to the best of my knowledge and belief.
i T. K. SANDS, Cashler.

Correct.Attest: FRED E. NOLTING
L. D. CRENSHAW,'JAMES A. MONCURE,

Stato of Virglnla, city of Rlchmond: Dlrectors.
Sworn to and eubacrlbed before me thls 20th day of M'av lins

LEWIS D. CRENSHAW, JR.;'Notary Publlc
My commlsslon explres December 27. 1910. /'

tracts Whlch had caused great dlssat-
isractlon ond severe. losses in some
cases durlng the past six months. Ad-
mittlng that the domestlc markets are
not sufflclent to absorb manufactured
products, he said that the .Industrlal
condltions renulre the United States
to get part of the trade of forelgn
countrles, adding that the way to se¬
cure this is by the creatlon of a mer-
onant marlne.
"The outlook ls not yet bright," h,e

said, "but there are indlcatlons th,i t
we havo seen the worst nnd that-jin
the future the tlde wlll turn in <vur
tavor,'«

The OtUer Addresses.
Mr. John Foord, secretary of' tho

Amerlcan-Asiatio Assoclatlon, of New
york, spoke on "Cotton Goods ii, tha
urirtnt," and Congressma'n Small read
.» paper pn "Inland .Walierways," oolnt-,

..rr^r=r^^u--M; Fr<
ing out./he advantages ln helplng to Fr<Koop drwn frelght rates, and closingS1M1!/' \tr??s appeal for the cohser-«?«,?li0f *»? f£rests aB a means ofprouctlng the waterpowor by whichnundreds of cotton mllls are drlvenpapers cn "Flne Splnning In th« Tu'
Unlted States." by Mr. Arno'a B. San? Si.^nl*»°". and "The Advantages Va
l« nlshlng In the South," by Mr. John Wi
W. Arrlngton, of Graenville. S. C. were Ter
presented without belng rend C01
By hard work thls mornintr the ¦, ?,assoclatlon wlll conclude Itsi conven- SL1tlo. labors There will be a .receptton Getat Lakeilde this afternoon, and an Oth

nf»hf'i ftto th0 Clty Al"litorlum to- Jinisiu by-Governor, John A. Johnson, Bor
f /V.n ue^°^a' Last nlslu there wasa dellghtful snioker for members at >vthe JOfferaon.Audltorhim. x

JBank matcmtnt*.
HENRICO COUNTY.

-xpeiKllturoN for Six Moutim, BttdlngDecctnlier 31, 1007.

WOHIC ON HOAD8.
.Tticknhoe Dlnirk't.

To O. N. Nucltols, superln-tendent of roads .'....$ 600 00TO work cm roads _f sald dli-trict and materlals furnlsh¬ed, etC.,. 1 r;i ,.«To amount for feedlng teaW,'l0.r.. 873 19
t rO Qrt_ 7ftNote to be credlted by plpofiold, etc. 2 BO

/ . . . * 2,900 28Brooklnnd Dlstrlct.
T. A. R. Cross, superlntend-
~.ent ot r"ads .$ 420 00To work m roads of sald dls¬trlct and materlals furnlsh¬

ed, etc . 2 337 14To amount pald for feedlng
'

team*, ,it0. 880 67

Note, to be credlted by the* M37 81
sum of $200.00 on accountconstructlon of road . 200 00

. _ .
* 3,437 81

Fiilrflold nistrlct.
To P. M. Houston, superln-tendent of roarls .$ 390 00To work on roads of sald dls¬trlct and materlals furnlsh-ed> etc. 1,37165To amount pald for feedlngteams, etc . 681 91

_, . $ 1,243 46
Varlna Dlstrlct.

To Jos. H. Turner, superln-tendent of roads.$ 330 00To work on roads of sald dls¬trlct and materlals furnlsh¬ed, etc. 4g<> 30To amount pald for feedlngteams, etc. 822 04

$ 2,434 34No.te, to be credlted by wagonsold, etc. 15 00

$ 2,419 34NEAV ROADS, BRIDGES, ETC.
To R.. F. & P. R. R. Co., for

buildlng bridge at Taylor'sT«CrwSlnr? c'''¦*.* 160 00To AV. C. Saunders, on ac¬
count constructlon of publioroad from the Mllltary to
the AVllkinson Road . 200 00lo Stamper Bros. & Ragland,
on account of cost of con-
crete eulvert over Chicka-
nomlny Rivor at TelegraphHoad . 350 00To cost of vlewers, commis¬
sion e r s and surveylngroutes of road, etc. 57 76

$ 757 76
PERMANENT POOR.

Xo salary of the superlntend-
ent of poor .$ 160 00To salary of physlclan, to
Almshouse ..*. 125 00ro support of paupers in
Almshouse . 804 43

$ 1.980 43
TEMPORAIIY TOOR.

A'arlnu Dlstrlct.
l'o W T. AVarrlner. overseer,servlces rendered and ex-
penses Incurrod on account

r1"60, _...?«..:.* 30'0°
ro John Covington. $4.50;Sarah Francls, $9; Susan
Knrouglity. $9; C. Lisby. $9;Llzzie Evans, $9; Sarah
Harris. $9; Mandy AA'est.- $9;AVillle Clarke. $4.50; C. Wll-.
Hams, $9; M. Garthright.^.SO . 73 50

$ 103 50
Fairfleld Dlstrlct.

l'o P. M. Houston. overseer,
servlces rendered and ex¬
penses incurred on account
poor .,.$ 38'o Mary and C. Ellett, $15 E.
Taylor, $1.50; Jno. Miller,
$150 . j8

$ 56 70
Brooklnnd Dlstrlct.

b E. Lltchfteld, overseer,
servlces rendered and cx-
peoses incurred on account
P°,°r .$ 15 oo
0 G. O. Ball, Jessje Rohlnson,
Mlllie Brown, M. Gafner, P.
Koblnson, $3.75 each; Mrs.
Hall. $15; AVlllie Forrest.
$15; E. Thomas\ $15; Mrs.
Hmltn, $2.24; Mary Colemart.
?7.50 . 73 49

SS 49
Tuckahoe Dlstrlct.

o J. H. Brownlng. overseer.
and servlces rendered and
oxpenses Incurred on ac¬
count poor .$ 33 10
o Laura Tate, Ester Tate, $3
each; Rebecca Tate. Della
Denton. Mary Denton, $9
each; Laura Thomas. Essie
Thomas. $3 each; Ned
Scruggs. Dollle Smlth, AV.
R. Thorpe, Daniel Johnson,
S6 oach; R. Powers. CharityJones, S4.50 each; Emma
Gadsey, $7.50; Daniel Thorp.*10.50 . '96 00

^URTHOUSE, CLERK AND TitEAs''
URER'S OFFICES.

ationery, includlng all rec¬
ord. books, and one set of
patent Indexes .$ 730 00ght, fuel, repalrs, Janltorand grounds . 888 8'

$ 1,618 85
JAIL.

ght, fuel, repalrs and sup-plies- for prlsoners and
boarding vagrants, etc_$ 169 04

ELECTIOXS.
Jglstrars .$ 92 60inting ballots. preparlnglist of boll taxes pald, copy-Ing, printlng. posting, mak¬
lng booths. room rent andall election expenses not
speclflcally set above . 431 x5

SNER*AL OR INCIDENTAL "Ix-
PENSES.

rles, clvll and cotuners... .$ 345 90roner's inquest, etc. 49 80mmlsslons of lunacy. 40 50ock killed by dogs.:penses ccnnected wlth dogtaxes . 94 05

. $ 530 51her expenses not embraced
ln foregoing statement:
.r special pollcemen, san-
Itation, lnsurance and con-
tingent expenses, eto.$ 2,728 66
¦te: $814.70 of thls amount
m account of iron ralllngind granolithic work at the
lail.

INDEBTBDNESS.
instalmont of Interest on

:ounty honds due January1908.S 1,250 00amount for purchase of
>S00 of bonds for SInkingPun<3- . 738 00

$ 1,988 00
COUNTY LEVY.

ner annual settlement of
Jctober L 1907.
ira capltation tax...;.$ 1221 00
Dm real estate and personal
irOperty. 55,569 41mi railroads, telephone and
elegraph companles . 5543 15
'm dog tax._ 561 37

__,_ _
$62,894 93

RECAPITULATION.
Roads.

Jkahoe Dlstrlct . $ 2 900''?lOkland Dlstrlct. 3*4117 J?
rfleld Dlstrlct ........ I'iA ?«.Ina Dlstrlct...' ^JJa i]
v roads, bridges, eto. '757 7*manent poor . li0S9 43npora ry poor . 37171irthouse. treasurer andlerk's offlce. 1,618 85>";.....»' 'l69 04ction .j, 503 75leral or tncldental expenses 530 51
er expenses not embraced
1 the cibove statements.... 2,72s 66ided indebtedness ...,.,,, 1,988 00
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REPORT OF THE CONDITION OF THH.
American National Bank,AT RICHMOND. IN THE 8TATP1 rtt'

RESOURCES.
Loans nnd dlscounts.S2 R20 005 <t<0v«1r»""' »e«ured and un-

,H0,°02 6*
secured . ««« ClU. s bonds to sVc'iire'cl'r" 8C

6t|»rtdV-to-Ve-cuVeU-. 24M°00<

8 «n.$,n.f ,h0UBe- ^rnittire SH'm 0t
and flxtures..,. .»«*; 77c *<Bonds lonned............'.' ii'ooo ftoDue from na-

. 7 00 00
tlonal banks
(not reserve

DuT?r& Staia1 ^2 B0
nanks and J

Dubeankrerr4-ap:lflM7758proved reserve
<-haJ£nt* ',. 316,948 17Checks andother
t-Nchnnges for
Vnr»?r,2? "°l18e 50.808-70Notes of other
rrr1a,Vi1nal, bank« 14,250 00rractlrtnal paper
currency, nlck-
eis1 and cents.. 3.862 24Lawful moneyr-eeerve lnbank, vln.r

^'ar-tendef192'84310
R^mpuon-Vund ".°°° °°
wlth U. 8.Treasurer (5
Per cent. of
clrculatlon) .. 12,000 00

.-856,078 T4
TOtaI.$4,724,440 IQ

4

LIABILITIES.
Su?nluB V,?nd Pald ln' .¦...* <00-000 00Un?,l?ded,mp,ronVs:-fesV-ex: 15M°° °*

NaPt!onna! nanrt^ut": 37'976 3<

Du'iaBSnVheV. 24M00O«
national

n,, nlJ8 ¦»....* "3.666 27Due to State
h a n ks and
bankers .... 350.674 17Due to ap-
proved re¬
serve agents. ,1,928 67Indlvidual de¬
poslts, stib-
Ject to check 2,018,443 79

J e mand cer-
t 1 flcates of
deposit. 23,153 76r 1 me certlfl-
cates of de-

; P°*'t . 60,000 00
;ertlfled checks 8,609 62
-. a s h 1 c r s
checks out-
standlng-- 459 20Unlted States
deposlts .... 322,252 32

Jeposits of (j;
S. dlsburslng
offlcers . 26,747 CS

,. . .- 3.261.935 48Jonds borrowed. 600 ono 00leserved.for taxes. 1,903 51.iabllltles other than, those
above gtated, reserve for
lnterest, etc. 32.630 88

Total.*>i,724,nn tn

tate of Virginia, clty of Richmond. ss;I. O. B. Hlll. Oashlor of the above
amed bank. do solemnly swear thathe above statement la true. to thf b^stf my kr.owlr-dge and bellef.

O. B. HILL. Cashier.

Correct-'-Attest:
CHARLES E. TVINGO,
H. W. ROUNTREE
EDGAR G. GUN.V.
W. C. CAMP,

Dlrectors.

Subscrlbed and sworn to before me
nis 20th day of May. 1908.

D. W. DURRETT.
Notary Public.

My commlsslon expires Aprll 11, 1909.

EPORTOFTHE CONDITION OP THE

Merchants National Bank,
AT RICHMOND. IN THE STATE OP
VIRGINIA, AT THE CLOSE OP BUS-
INESS MAT 14. 1908.

RESOURCES.
oans and discounts.$2,742,673 43
verdrafts. secured and un-
secured-. 965 67

S. bonds to secure clr¬
culatlon . 100,00000S. bonds to secure U. S.
deposlts . 240,000 00
:her bonds to secure U. S.
deposlts. 185.000 04
-emiums on U. S. bonda.. 33.0S5 58
nnds, securltles, etc. 667.867 13
mklng house. furnlture
and flxtures. 125,000 00
her real estate owned. .. 1,253 16
ue from. national banks
(not reserve agents). 295,091 73
je from State banks and
bankers. 265,903 67
je from approved reserve
agents . 157.881 44
lecks and other cash
Items. 13,022 82
vchanges for clearing
house . 48,227 33
)tes of other national
banks. 21,295 00
¦actlonal paper currency,
nlckels and cents. 1,542 25
itvful money reserve ln
bank, vlz.:
ecle. .$ 59,555 85
3 g a 1 tender
notes . 200,000 00

- 259,555 85
idemption fund wlth U.
S. Treasurer (5 per cent.
3f clrculatlon)... 5,000 00

rotal .*,"5,1««,305 04

' LIABILITIES,
pitai stock pald in.$ 200.000 00rPIu,s fund. 500,000 00dlvided proflts. less ex-
3enses and taxes pald... 339,160 79tlonal bank notes out-itanding . 100.000 04
e to other
1 a t 1 0 n a 1
>anks - .$ 573,861 34
e to State
> a nks and
lankers .... 696,709 45
e to trust
0 m pa n les *

md savings
tanks -.. 96,545 64
e to ap-
>roved re-
erve agents 66,675 77
llvidual de-
>osits, sub-
ect to check 2,066,312 32
mand cer-
Iftcates of
eposlt . 82,536 67tifled checks .8,960 46
s h i e r ' s

hecks out-
tandln'g . .. 2,337 51
ited States
eposlts - 389,576 21
ioslts of U.
dlsburslng

fllcers ...... 13.6SS 88
-:- 3,997,294 25

served for lnterest..:... 30,000 00

otal. ..*5,'10«,305 04

to of Virginia, clty of Richmond, ss:
Thomas B. McAdams, Cashier bf
above named bank, do solemnly

>ar that the above statement is
s, to the best of my knowledge and
ef.

THOMAS B, MoADAMS,
Cashier.

orrect.Attest:
THOMAS B. SCOTT.
A. S. BUFORD,
C. S. STRINGFELLOW,

Dlrectors,
.(bscrlbed and sworn to before m«"20th day of May, 1908.

G. E. VANDERSLICB.
Notary Publjc.

y commlsslon explrea January 14,


